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The Company serves a ter¬

ritory having a population of
over 2.000,000.
Net earnings last year 21 «j

times interest charges.
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COUNTY ROAD BONDS
TO NET OVER

5%
OTHER ATTRACTIVE MUNICIPALS

4¡4 to 5%

W. N. COLER & CO.,
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43 Cedar St., New York.
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Kcha Brewer & Co,
ilar,

William«. 'iCannell & Uleman,

PubHc Utility
Preferred Stocks

presen', the mo»' attractive form of
.ecurity inve: ment on the market.

Carefully selected offering-
Ti>f// be submitted on reauest.

William P.Bonbright & Co.
ii\\hi,i:>

It HaM Mreet. Nt \» *, ork.
nofct.ii«. London. Philadelphia.

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence ¡I Co.
Members New York Stock Exchange

lii Broadway, New York
I nlri n. .«m..I «. i, I.ipI. Cea«, & Pref.
\ met l«,m Uraphaphase, l'en, A l'ref.
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S. H. P. PELL & CO.
Hat «»'k Stock

Peal- m Ities
I St., N. T

L

INVESTMENT SECURITIES
Swartwout & Appenzellar

IVVNKIII*
Mcnih-r» **<*"¦ \.rU Mock B»T4 liante

tit m Pias ai s. I

íMirJdendorf, Williams & Co.
|»ieinl,.-rs v e», VOTft Mo« k

«»i BalsiaaaM Beer* taweema

, Investment Securities
I .1 F1NB ST., IBl B. Í.H.MW Htm

N» »» \ .>rk. Baltimore. Md.

We Will Sell
5000

Groisic Realty 6s.
DUDLEY A. TYNG & CO.

;'.¦> HroHil «.ireel,
( hi. huh. 'Phone 3«)S3 Hroad. \e»\ Vork.

TOiNOPAH
GOLDFIELD

NEVADA MINING STOCKS
«im» I OB \\ BBBB

-TONOPAH REVIEW**
Sixteen ).»»»¦» of !!,t».!p«tirijc Informativ*.

' Tonopah
M1KKI I I.KIIIIO I TON KH|I 1ST

WEIR BROS. & CO.
'-.."» BKO\l> >T.. \l.\\ lOKK.

TULAROSA COPPER
"The next bljj porphyry copper ¡nine."
Important developments both »t the mln<-

and In th« raark«)
Wttta '¦.¦ l»;iiiv» prop

'an*

HARRY E. THOMPSON & CO.
C«»rnmiHsl«-in Broker»,

25 Broad St., NÍ;W YONk

-.;..rk« t i.»-i'« r i liamSaj.

REVIEW AND DIGEST
Market Fails to Show Improve¬
ment Warranted by Local

Conditions . Foreign
Situation Unsettled.

No comparison of figures, markings
of «-harta or astrological deduction* Baa

explain logically the paradoxical actto
of the stock market. Moved by Impuls«kB
so audden that Wall Streut philosophy
¡has lost much of Its following sad
¡small pools have been caught nap¬

ping, the New York Btock market dur¬

ing the week just ended has exhibited
remarkable changes. The actual has

been neglected while the hypothetical
has been allowed to influence the cur-

rent uf pri«*as regardless of develop¬
ments. Professionalism has carried

flotations down during days when

fa.-tors seemed most favorable, and
marked up prices in the face of some

unfavorable tendencies. It would be
difficult to discover a perio«! in the past
¦when the fundamental force«» for a bel

t'-rment have been more impresiiv»-
than at present, yet the market h«aa i«

malned apathetic.
The oft repeated story of this coun¬

try's bountiful crops bringing t«> lbs
American people additi««nnl wealth

variously estimated from 1900,000,000
to «$1.(100,000,000 gives a very string
undertone to buying capacity, Btisl«
n« ps has expanded beyond the early «>x-

, citations of Ilrm believers in bOBlneaai
Im] rovement. During the early l'art ««f

1012 many Institutions. irres|>ective of

la considerable volume of trade, did n«>t

display more than insignificant net

¡ earnings, but the last few months have

shown a decided improverm-nt. The

United States Steel Corporation in the
first months of this year barely earner!
its dividend requirements, yet In the

last quarter, owing to rising selling
prices and other economic Influem-es.
this corporation has been earning good
profits, and the business has changed
to a healthy tone.
The copper industry has also rsMSSd

! from a state of depression to rcmarU-
Inble activity and prosperity. Fewer
'than twelve months since the prOaTPSCl
for the copper industry was anything
bol «heerful, and it was gSfterslly .1

««lied that the abundant productl«»ii «.!

copper Would more than inset the «1«

imaixl. which naturally would keep
'prices down to «such a low range that

profits would be confined to a tew «>!'
ih«- heap producers. The «lire predic¬
tions of many who were assuming fl

knowle«lge of the coppar Filiation and
i who saw a long period of low prices f«-r

«opper metal bave proved to be false
prophecies. The price of copper metal
has had a rise of more than ."»o per cent

within the last yenr. Domestic deliv¬
eries of copper increased frota 1 S«*,.«i«*T»i».-
7.".."» pout,.Is m the first quarter of the

ysar to 21 .">,'_'7 7. »'»nU pounds in the thn«!

quarter. WhsiMvee* Blliops shall have
settled down to peace an«l a full revival
«if trade and industry shall set In. the
(P-mand for copper abroad probably will
show an excellent improvement. Th--
woollen trade this year has also shown
sp«3TiAl activity, and prices have re¬

sponded to the increased demand an«!
.limited visible supply.

During the last flve years the av¬

erage annual production of wool has
been oír.. l'.fi»,Sf»4 pounds. This produc¬
tion of wool has been saccsdsd by th«--
demand to the extent of aa annual
deficit of nearly 2Û0.0OTM »fin pounds,
and the domestic market, considering
the foreign situation, seems inclined to
a strong market at good prices.
The investment situation naturally is

very closely affected by the trend of

money, and some caution la being ex¬

ercised in the selection of securities
The excessive requirements of mm-

meree and crops have called from their
reserves the large cash holdings which
in lnil were referred to us unprofitable
Il-a dings on the banks. The period of
cheap money has been left, ami while
money at preasnt is not exhibiting on

the surface exorbitant rates, very mu« h
of this lack of stringency may be .11

tributed to the conservativa attitude of
the bankers toward speculation and Un¬
limited necessities of the stock mar¬

kets. Importations of gold were begun
agnin on Thursday, when it was an-

nouii« «-«1 that f/TBO»000 bad ¡.«-ru en¬

gage«! in London for New York. On
Friday another engagement of 1*000,000
in gold was announced.
One of the events of the week was

the tasalng of »f^OOIXOOO of f» per cent
notes by the New Haven I ta II roa
The issue itself would hard];, b« ac¬

cepted as an encouraging Indication of
the money market, but the oversuh-

scrlptlon of these notes proves that
there la an abundance of money ready
for investment when the Issues «are
good and the yield satisfactory. BbOUld
no aerlous obstacles arise New York
bankers probably will join in a gold im¬

porting movement, In which case th-
l'»eal money altuatlon will be mu« h Im«
proved.
The report of this country's foreign

trade for the month of October, made
public last Thursday, added to the gen¬
erally good returns for thai month and
aupplled the missing link of a chain <>i

¡extraordinary October business reconls.
An encouraging feature of the report 1»
the increase of manufacturing tntpoti
as distinct from agricultural products.
For the year 15-11°. merchant is;«- exports
have exceeded imports by $>;<.">!.. 7'_'7,.7.»7.
These figures do not repr«¦.« nt the
highest excess In United BtatSS export
trade, but the total value of Imported
merchandise has reached a top Bfure
this y«-ar, as shown by the ligure« Of
ISl.K70.KT7.liV4. as comparer! with >1.
»^;.',.sij»;.k.v) in 1011, the rtasl blähest
total in value of m«-ri bainilac export«.
The situation abroa«! m il,«- cloalni

«lays of last week SsBUBiad I BUI« h
mor" serious view than ha« b»-<-n shown
¡by foreign ad v ken pjpjoa i>i< linnlna
I «if the Balkan war. If it !«. tin«- thai
Austria and Hussia are mobilizing their

I «armlets, achile Oeeawâaaay i« on the al<
t-t.iily to i-iitiT the «ontltct If occai ton
requires, then, i«, «ay tin- ie.,*t, the tan«
*.-.ii Is tighter and the proxpc«-t

1 -i settlement i.r m«)i a 1 mote.
The »»»nse put . 01
.aniiot 1m imagined, but OBS Ibiaf ma«

j »' .I Isd as axtomatlc, thui 11 a

'
ira. WOt .IPS 'i.« Si. «ii.irkii:

! Euro] «¦ -s bs «..'! toi snd «buali
'wiii suffer beyond a safe eetlnsnte.

FUR THETR~^E^AÑS10 ¡M
Great Activity Reported

Last Week in All Lines.
I!. 111,1 kit«]- ¡is ¡I Hi.. i«

to In' DO I !o\< ,11,,- dOH n Of
.:. u«« i m ;¦. Um throughout

iiiii.ii States. "Dun's Review" bas
tutius n,i- summary:
Irnos »i» tu' United stau*. s-naa*-*

Hur uxpsnsaon, reports num ii.it.
OS «.:.«! all BUUlStlCS ol trafU«

'.aiiiin,-'- speastng I. ««i .i _-«il
i.ail.a uiul ill SO.)« in.* L.i :.«.¦. s U
iiiii.i .> u, .. iumt »u apaclty. c
learlngi i m.** week shoe ,i gain oí i«»

«.ni ««ni lust yoot ai:«1 ,i per cent «

IMV, aril 11 IS li« Itvvoi iny that ¦

ol tl,.- i«iuiiti\ b;..it'h lu Vnr>n
iii til«- Increases, ttallroad _io.^..- eatni
hi tin- nr.*i two wuki, oí Noven
balnea ti... par cent, ami the rallruaoi
.«««.UK Hi«- iiiiiii«-ii.-¦¦ iratlii- ui in.

try, nu luuiiiK an enormous quantli)
tárain nuil an unusual tonnaes ol ids
laciured producís, with ma much dlspi
¿na tin n ladlttiss a« m permit. v\im« t

¡in buying Überall) «i rail» ami »«r
in« m lor a future 1...1-. The dry«»;
11, .m presenta .« picture ol wall sustal
activity, in mark.ntraat u> the
1 1 ¡.ni ii_,ii es .«r a_o. i'i

on, winch gi
th 10 li tiougb reci

i« ,.ii a liberal 1 1 a«cth Itj In
¡ill«' lias ll'ia, ll'Miil l ¡I'M I"

|.«'iiii 11. |iiiiiiiutia« ktlty. Ueathei
.i,.1 inue verj «i s All In *N

ii;d I «iii.-in« h ha« .1 ira.I
lor moni i« ah« so. Thi pi

[01 1 ui lluoj trad«
gratifying and foresnaaow ¦« roi

I-leaking businsss. Tbs Ion« contin
inild weather etards w tain branches
i- ..ii trade, though helping others, .«

speaking, th* volume Is »
The Iron an st« si Industn «

to ropoi 1 hi avj buj Ing, snd so
mill« are unable i<> keep up *.ith th«

lutblng factor!« 1 are »ei
mills are doing 1 i«srger busin«

i.iiiiii.i |a fairI1 .1« Uvi ind Arm.
dng n"! only a »11» tin m nu
ni sponsion, but, a i>_t 1 1

omit 1 f«»! the future, with
optimism 1i1.1t rise«- above all onset!

which would have caused wo¡
and distúrbanos s few months .»»." >.'

eign commerce maintains ¡» blah lei
iiimiuntiiiK in New York iliiiiiia: tho lat
\a. «k H» $.14,."¡t'7M, a>,'.«lliSt $-,.S«80.141
»11 and $n_.n'«._t in 1910. The expo
wers somewhal less than in the pre«-*«*«ii
two reara, but Imports ma«!.- h subst.

11i.1i gain.
Bradstreefs etatessent 1« Just a« <

eouraiglnc as is shewn op the foiiowi
extract:
Ti««;e channels ere running full. wi

optimism predominant, and tins «lean
pre .«i «\ Idences thai mild weatl

0 i.i. ictl* Ities In Anal «I
tributlon. still, in tin*. -,. ry mal ter

:.'¦ ivarrn wi ather, api
the only really urrenl sues of u

it |g tu bs ii«it'«l that mild e
matte conditions are and havt been In
high ivoral l< to agricultui
the 01 .... ¡.

,.¦ 11,1 11

h Hull I fondll
III ition 1 le!

though bampei ed in h< sv

1 and belt» Ini a >'<
] that .¡"i bins ti

.1 1.1 del
that ¦¦ !. "| In i«

uturs dellvei .. ei lalnlj
time h:

and ii
... ,,. ,.,,,,,

than rom pau« ny

The strength of prices and of*demai
In th« t stile 1

-,

; rom mill ¦. retailer, .ugh mild «real
for bee*

.¦ idily el

plain "in 0 Ial or .** 1

1 .. nd prl
riot hr- and idvane»

men L'nds
ear 1 II empl

iiii-n prices :an-; . w« rial
,1:.

. ith <'<)tt<
and woollt 1 g and act!
Raw wool ol Is ta ses
pi) , Innon snd i.rin in "«ri«

orelgn « ools 1 pai
It tn OB a i.'

Foreign »rds for Oeti
¡>u*!n» ss, :'.

| all pr
viou** tu« ni sa. and
inontl r point to h»'.i\ .'

If pre
.. mainly to l

raw 1 otton and mai
ufii i-1 m

R. R. MEN DENY REBATINl
Central Officials Sa)' They Aid

ed in Developing Coal.
Chicago, No» 14..Ofldals <>f Ute Ne

Torft Central Unes e II bt targeti foi
I » «m this WOt

In connection srltl Indictments agsim
«i«; n

"ii.ii (iomriaro, el
The grand Jui ¦ til mber 1

.11 -.vlu« h to pr««« .1 «i by u.«li .

After thai date th«-» statute n

limitation will tue.

.\lltg. own» .-t<><-k ¡ii.d lion«!
of the sal ootni dlroad oteV Ial
will h» the i«. e «new line of In
i'j 11 > it Is ild ... of th

rorl Centrs
1 rets Hi«- si '. ens

Company, bul .1 it.

It 1«-
I «company, ai rel one-plained, h
found «m tii«- railroad oaarnanv'i 1.k*

of record
payment of*$sO,.m alleted r« b

»:. 11 Un ¡d¡« ston, g< neral st .iitur <¦

the New Tórh <'. ntral Ui
nii/ii.ii arho has bei granted Immunit*
i.a- the government so Caí.

R< pr .¦ of Hi«- abaldlai 1 re idi
implied that the piossfutlow aras begui

I for political effect The) said lbs reis
tions with the cool plali

'....i wai ¦¦ lag an
I developed along the line of the Big rom
land the eompantt needed Um tael The*

Um ir sscurttli .« aren di seed al
I to dummlea Tbornai 3 0*Gara, preeMeni
<»r the coal company, denied being paid ¦

«-«'lit In 1« !«.

WESTERN ROADS INDICTED

Accused of Granting Rebates and
Giving Free Transportation.

Pueblo, «'««I Not The ii-Mver *

Rio Grande Rallroi d and Un Colorada «*-

thern Railroad wen Indicted by the
federal grand Jur] hen 1 lerday, charged
« ith granting rel ind ait- I «

transportation to influence irrtcrstati
shipmenta,
The Colorado aal and Iron Company,

Victor Amerlcai uel Company, Greal
tern Sugar Compan Portland Cernen!

!ompen] sn ITnlt« d >ta'«-. poiUand
«.t 'omp «ii« i« i. «íihic»«i

with accepting rehatei and free Iran poi
tatlon.

ICIghteen Indictments, eml«ra<*ing fort]
IcounlA srere returned .«»-.iiiitt Um rail*

1 oadi ¡l'ni be comp ni«*i.
-.-

BALTIMORE BANKS JMERGE

M'Tchants' National and Mecnanics'
Combine in $25,000,000 Concern.

mpr< '¦" ii» ¡ni .iiiii'iii'i.-i'-

has been mad« of the n.« rglng ef
M« han! -

. tlonal BanV and the
onal Mechi thi-; < in,

un fer th« n ime ««f in. Men h mts and Me«
cfaanica' National Han«: of Balttmoi«. The
total t'.-«ini«.s of m« now Institution will
approximate *._.:..»»«....-i..... nsaking it th»'

"¡'¡ '. il 1 In Dm Smith
LHMiglas Ü . ,I. nt ..f lh«

\|c««'ii.,i'ts' n iti« nal
" lh John B n msay, n

ii" v- ... h

Lxccutor Trustee
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 <fc 22 William Street
Branch Office, 475 Fifth Avenue,

New York.
-n,..* 1S Otajkraar 8t.f 8. W. PASI& 41 »«-order-rsi*! Hsat«Ba_LOIPON 26 Old Broad Street, E. Q

Travelers' Lette« of Credit. Foreign Exchange.

Administrator Guardian

Following ia the uaual table giving the number of aharea of all atocka dealt

in last weak, together with the higheat, lowest and final prices of the week, the

net change« of the week, and the high and low pricee in the year 1912, with the

luyo and low pricea in the year 1911:
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Custody of Securities
Our Trust Department has complete facilities for the

safekeeping of securities. We take entire charge of se¬

curities deposited with us, use our best endeavors to

watch all called bonds, clip coupons when due and credit
the proceeds or remit on order, collect dividends.in fact,
constantly watch for all information which in any way
«fleets securities placed with us.

Instructions as to sale or delivery of securities; may be
wired orcabled, and prompt attention is paid to such orders.

Fifth Avenue Branch
GuarantyTrust Company of New York

Fifth Avenue & 43d Street
_. . --_Standard Eva-rii. Lati-on Office.

ÍST3SBrsadSt 11 Ueohori St E C

Canadian Pacific System
Wisconsin Central Railway

First and Refunding Mortgage 4s
DUE APRIL 1959

Interest Guaranteed by Endorsement
i.» tii-

Minneapolis, St. Paul & Sault Ste. Marie
Railway Company

The Wisconsin Central is the Chicago Divi-
».ion of the Minneapolis, St Paul it Sault Ste.
Mari*e and Canadian Pari tic Railways. These
bonds cover all railway property of the Com¬
pany now owned or hereafter acquired.

SPECIAL aRCULAR ON APPLICATION.
Price to yield over V/2%

Wm. A. Read & Co.
31 Pine Street, New York

CHICAGO PHILADELPHIA ROSTO.V LOîfDON

FINANCIAL MEETINGS.
THOBPfeON-STAKRETT « OMPAXY.

N Hceli h«n»bj given thai the regular Anirial
U tins ot to" St« I« i Of TH« »IIP?* «N

IFAN1 ill bS
utflr» of »h. l'onipany, tl >\all kStrsst, l< i

ol Manhattan, _1i
! |. Tl«' V M f"

r»iualii open
-¦ ir«m

n i H ¦. Seen
'- .¦¦ ...-.*¦ "M'J_

Registry of Public
Accountants

Municipalities, corpora¬
tions, ßrma. business men

and invcatOfl are re.ilizing
more and more the impor¬
tance of safeguarding their
interests by the employ¬
ment of responsible public
accountants, equipped by
experience and character
to render impartial audits ,

and accounting investiga¬
tions.

'i(K
Ml IIOI.A«. T. Klikr.R _ i (»..

ACCOINTANT* VM> ENGINEERS,
.all Bran «hea

"fl «-U'R« H 81 :-¦-» Corl

LB-UK g ro.

Ml Fifth Areniia*. TsL <.r»«»l-T IN

W \. FI.KMIM. A i O
I'uhll«* Aa-otaiiiitnnt«» ¡in«! Aml'Mr«,.

M«a«l»n, Accounting Bvatems D ¦..! an«i

Ni.. ii st.. Sew \nrU. Tel ¦' ¦¦: .¦: It 13«"

TOBACCO COMPETITION.
I
Harder than Ever for Little Man

to Do Business.
In th.' general «.nnini. nt on OOndlUonS Of

trade and Um outlook "Bach*. Eteartofr*1
for tas! . »¦< i< bai t lug on Um
in-' ¦.'>.- of competition si d<
Um tobacco Inter«
Durini Um weak an authoritative an.i

Intel est Ius st.hi a thi prcai«
denl « f th< Araerli an T< be «¦ « 'ompanj.
Iiowini forcibly how.npleti and linear«

i- ;. thi redi en l.tit
fragiiMQti ««i thi

i «i sons Uns after tl dl
«>i ill«- (i eat tobaci .« und uil omi
until ¦« rti then aas m Id- it, ad

th«' dissolutions had i :

««t nothing, iii.it there wai no n >i «««11.
tit ion, and tii it fi ¦!«¦< * to consumers had

Is» n il« i-, n oral ild, 111..r

j -tr.Mii.il ni' th" in« i.. ilness of the court
[dtscrei The Independ ......

¦ii'. 1 liter, «r « vi. «t
¡m I'i'it. r uff than i«i : 11 .¦. and .1 little
tobacco man found hlmsell wer-« 1 "

No« it sppears from the admission or1
the Independents thai
uf tii tiioel Intense character, but cai
««n i«> tii«- big concerna making it «
than ever for the litt!«- man to do

- thai In tobacco there la
i" alio» ;'¦ imall capital, and II is said
Hint for nsn "in, what would have
been ii'i-i'i» i» «i lar«««, capital ¦ toa ysai
,. ¦¦ »u -mit m now, no matter hon \

i" lenced, foil) Re would be a«

¡ «.ut m the swish a«? the bis \\.

timo al .11. The fact la II ilnst
owi 1. 1* n presented i«\ capital, if it
means t«« restore the old-nuhloned metb«

¡ od, Is hop« I« . - it 1- no more posslbl«
than fi m "1 wan .ii" ; tag« am
betwi n ta«,.ana lo compete with the
railroad which has '«.« u built and i- .1

par! of tii<* great system which takss in
tii«' two town- Large capital is bound
tu become mon u ion . IT« tual ef«

1. i« 1.«a will be iti sdli) perfected, snd ^. 11
that «an be done 1- to regulate to some I

Iextent n- operationi and prevent cruelty
und oppi'«*Msiiiii in l'ii* in.'.ss.

STEEL FIGHT BANKRUPTS HIM.

CMO-gOi Nov. 21 I'raiiklln Umstoatf,
I troaaatar of a oorpotation formed to
loppOOS the sltegc«] It.i Trust lian asked
Sydney .

' Bilma», referee In bankrupt*
i »y. to frre him of Marl] B.tWO.l ... In obli-'
gâtions Incurred In hla
the Independent steel concerns ol t ha-
country- I'nistead la to sppear before
JudC« l.aiviiH in the United States i»i.--
trtcl Cour! on December :. on s plea r«>r
.1 discharge.

I REORGANIZATION

United Stales Motor Co.
ALCEN -AMPSON MANUFACTURING COMPAQ

BRUSH RUNABOUT COMPANY
COLUMBIA MOTOR CAR COMPANY
DAYTON MOTOR CAR COMPANY

MAXWELL BSiSCOE MOTOR COMPANY
t'ommitte» sciiag ssler th« nan stv

sf Bs ir.ted Oeeeos
a- t P0% of tha Is

loht-».In»»» of th. lentlo-"
«« t.« »n <1i»po«if.... pun.li

«-> »nah!»
'»'¦'.". ......

Kita of I
....

ttoaal et
until tii» «lose of l.uiinra« on UK

. : m n Kit ». mis.
N itio « gives "i th» Insiders st

ertiil« »re» nf ,|..|.n»lt r«-|i|-a»M>ntiDK preferre»'
:md noMMi steeft tsd Mata

' «.¡unihi.i lister i

¡.y thai tbara hsa noon salts! sal h
I ««k fsals on or befor" th<

* DECI MRER 8. IMS, *- I'

Sf ä!«.«'k Sf
a :¦.:... rtlfteaM

In ras»set to asM
it bs ptoi

*. nt»il at the pot »sal
. ,

¡«ayme«
aalthia the period litr.ii<-«l na abo « will re¬

blan »nd .«..roemi'r.t
sf R ». .. I ¦.!¦.¦ in th* ex«*lu»lon et lin

« .!fpp»lt eo d**«
fHu'.tin«; frMM the bsasgls of the Plan anl
the terfettere of the stash reprssaasal
therehy sad ail prsYloas peysseats made ¡n

mot
\ » an.ount of »took having

been strsady üepeeked under the I M '¦«

ttes dsslrss to give to tha holders of

.itide'i.««!». d «t«-«. k ,-i further opportunity «o

Its thereat« Accord*
f in «i.'in «1 and »nmmi'D itetk

of United Mat ¡» Motor »'««mpany and of
'oluii.ii i fotoi II Oompaai 'nay beoom»

parti.« *o IhS PlSB :«nd Aireemen» of Reor-
gaalsatlon by deposltlag ihslr stseft certifl*

blank for trSSSfSC aa«!
.i required by tho la«ra of

ihe state ««f lafsw rork, pa ss iiafora tha
DM KMBKB ». HU. aril

tens tlm» mshtae paysssat in New
Tork I « i esaat sf the saseeote ps'-

n r-'upect of »aid stock, aa prendí«! IS
IgiSSMSBl of Raorganiiatlon.

* Saeh fhar» of atnok of tha pa-
of $100 deposited. rapfSgsaÜBf th»

I meat sf 1" - payable In rSSBSC«
mo ." befo.,* November ..

and al>> t*"
further aura «T I'.1 It toi each »hare of atork
,,f the ¡..i vahM "f |t«aj depoaltad. repra-

. .i raeel of 10% paj-
abls m res ssid shares on or before
IH.i EMBER ». lilt.

\ii ii« Statutes otes, claim»
and shares Of Steel must be nia«le frith. 0»<i
nil paymeaüi In respect of esrtltteatss af

I «if gtoek Baiast be rr ad
ENTRAL TR1 IT «"MVA NY OK KBIT

YORK, the Deposttary tm«ler the Plan and
of R ortaalsatlea, at it* orüe».

..i wall iti .¦'. Ken Terk city. Proofa af
lalma Stsignwitntt and pnwera of attorn«-'
.muí a«;. MBpani Hi»1 depoalt of all deben-

claim». The ae«*retujr af
tha « 'ntiitnltte.. upon application therefor wffl
faralsh copiM sf th<> Pias snd Agréâmes«
«if Reorgaatsatioa and forma for pioof of
claim», a*«»..*i:ni- StS and powere of ettoraev.
NO DRFOaifl OF DKBENTl RB*.

NOTES, I i UNI Ol MIARES OF STOCK
«Ml. Ri. At I KITKU AFTER THK
t'LOni »tl HI fttNRlM ON DECEMRER
I, lilt, EXCEPT WITH THK (ON«rNr
ol THK COMMITTEE AM» I «PON ICCi
TERM» AI IT M1AII. IMFO-R.
Datei New Fork, Kotanmet U, tail

tlEORGR W. DAMSON. « h »Irmas.
a IIAKl.tS II. SABIN.
I1I.N.IAMIN RTRORO, «IK..
\l BF.HT II. HIOOtN,
ium C. »Rtnv,
Kl'UENE MRYRR, ,IR.,
N'RAL KAN rot I..
El HUM * WILLIAM.«».
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do preferred.
*..40 WellS K.iri.-o «Bsp.

Western Msrylsad
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.i.so Westoi n l'ni« n Ta
4.01 [Waatlnghouse Iffg
::. MlWoolworth
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.And estro, fötal ial« tm the ween, 1.7.::,:_v> »baiea.


